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تقرير مجلس ا�دارة

للعام المنتهي في ٣١ ديسمبر ٢٠١٣م

Saudi Cable Company

(شركة مساهمة)





خالد أحمد يوسف زينل علي رضا 

شوكت عزيز شيخ عبدالعزيز

صالح عيد حمدان الحصيني

عبدا> حسن مصري

عدنان عبدا> ميمني

يوسف أحمد يوسف زينل علي رضا

عبدا> محمد نور رحيمي

أعضاء مجلس ا�دارة

Saudi Cable CompanySaudi Cable Company

(شركة مساهمة)
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شركة الكابلات السعودية
(شركة مساهمة)

تقرير مجلس ا"دارة للعام المنتهي في ٣١ ديسمبر ٢٠١٣ م

1

2

اKرباح والخسائر وإعادة الهيكلة المالية 
        AGOG áé«àf áeÉY  âfÉc   229^1     
      ‘       å«M , ÉMÉàe     
   øe Ú«dÉe      ,        â–   å«M
                    
     ,                 

    .   ‘    øe        

   Éªc     ÌcCG           
         ,     øe    ÚjQGOE’G ‘  
    ‘              øe  

.   ‘

توزيع اKرباح  
2012 2013

3

2012 2^688 2^448 2013

2^660 2013 50



2013 31

11

التوزيع الجغرافي لOيرادات :

20132012
1^8702^011

578677

2^4482^688

التوزيع الجغرافي للدخل الصافي / (الخسارة) :

20132012
(175)(124)

(54)(32)

(229)(156)

نتجت ا�يرادات من القطاعات التالية :

31
20132012

2^0432^458(415)

405230175

2^4482^688(240)

4

2013
2012 1^878 58 1^901 53
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5
SAP Integrated Enterprise Application 

Business Intelligence & Dashboard suites

6

شركة ماس كيبلز



2013 31

13

شركة اليمسان (المفاتيح الكهربائية)

7

ملخص المركز المالي ( خمس سنوات) (ألف ريال سعودي )

31
20092010201120122013

 2^202^0032^366^3312^786^2072^369^2081^747^823
1^137^3621^276^2141^320^8551^404^8851^464^228

3^339^3653^642^5454^107^0623^774^0933^212^051

1^513^4781^978^5212^619^0012^256^6452^168^760
516^701464^398466^660589^081365^141

2^030^1792^442^9193^085^6612^845^7262^533^901
1^298^6191^183^6251^009^093915^084673^681

10^56716^00112^30813^2834^469

3^339^3653^642^5454^107^0623^774^0933^212^051
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ملخص حساب اKرباح والخسائر (خمس سنوات)
( ألف ريال سعودي )

31  
20092010201120122013

äGOGôjE’G2^458^4311^857^1063^199^5652^687^8502^447^859
(2^393^713)(2^050^715)(3^291^096)(2^944^554)(2^779^495)

64^718(193^609(91^531(256^704(331^636
 61^477116^30896^272104^610131^858

126^195(77^3014^741(152^094(199^778
(21^718)(10^515)362(4^311)(29^339)
104^477(87^8165^103(156^405(229^117



2013 31

15
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أهم المؤشرات المالية
ملخص اKرباح والخسائر ( لسنتين )

( الف ريال سعودي)
20132012

%%
2^043^26183^52^458^18091^5(414^919)

404^59816^5229^6708^5174^928
2^447^859100^02^687^850100^0(239^991

(1^987^647)(81^2)(2^402^335)(89^4)(414^688)
(389^833)(15^9)(199^636)(7^4)190^197

(67^048)(2^7)(66^434)(2^5)614
(114^438)(4^7)(87^440)(3^3)26^998

(13^781)(0^6)(11^959)(0^4)1^822
(153^225)(6^3)(109^921)(4^1)43^304

(71^439)(2^9)(40^157)(1^5)31^282
(2^797^411(114^3(2^917^882(108^6(120^471

(738)(0^0)(1^036)(0^0)298
(6^243)(0^3)(606)(0^0)(5^637)
131^8585^4104^6103^927^248

15^6600^6(32^496)-48^156

140^5375^770^4722^870^065

(209^015(8^5(159^560(49^455
(29^339)(1^2)(4^311)-25^028

(238^354(9^7(163^871(74^483
9^2370^47^4660^31^771

(229^117(9^4(156^405(5^8(72^712

أهم المؤشرات المالية 
حقوق المساهمين
(ألف ريال سعودي)

31  
20132012

760^000760^000-
63^46263^432-

áªcGÎe ìÉHQCG(165^653)63^464(229^117)
---

23^08728^188(5^101)
(7185)-(7^185)

673^681915^084(241^403
4^46913^283(8^814)

678^150928^367(250^217



2013 31

17

أهم المؤشرات المالية 
الزكاة والمدفوعات اKخرى للحكومة

( ألف ريال سعودي )

31
20132012
6^821 8^513(1^692)
6^5345^715819
3^2621^0182^244

16^61615^2461^370

8

2013 22^2
50^3 2013 31

9

القروض البنكية للشركة كما هي في ٣١ ديسمبر ٢٠١٣ م :

20132012
(SIDF)

143^408142^318
  SIDF143^408142^318

Gauder   , BNP82^881102^258
95^464246^375
59^540156^559

237^885505^192
381^293647^510

SIDF(17^848)(21^800)
(150^603)(178^086)

212^842447^624
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20132012

BNP624^219986^704
211^803129^372

Baralturk. AK. Anadolu. Bankasya. Euro. Fba. Garanti. Isbak. 189^326162^070
59^66088^313

1^085^0081^366^459

10

100
100

100

100

100

100

GóædôjEG100

  100

79



2013 31

19

50

25

           »àdG     øe 50 ácô°ûdG 
   ‘ …Îe  250^000       .   ‘   øe    
       ‘    êÉàfE’    øe 70      2013
   êÉàfEÉH   ¬jCG      –   ‘      . …Îe  32^000 
    …Îe  30^000     êÉàfE’    ‘  …Îe  20^000 øe ÌcCG 

. 2014  øe 

: 2014   êÉàfE’G ‘   á«dÉàdG  äÉcô°ûdG    
1 -  ‘ êÉàfE’G     …Îe  20^000 øe ÌcCG    êÉàfEG -     

2014  øe 
2 - ‘ êÉàfE’G    øe …Îe  50^000    êÉàfEG –  ,      

2014  øe  
3 -  ‘ êÉàfE’G     øe …Îe  50^000    êÉàfEG -  ,     

. 2014  øe 

  áª¶fCG   ‘  »àdG ÉcR  øe (  50 25 øe ) 25 É«dÉM    
   ÉcR ácô°ûd    ,     øe       ,  
É°†jCG   øe            ÈY    

.   
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11

11
إن الواجبات والمسئوليات اKساسية لمجلس ا�دارة هي  :



2013 31

21

11

يتألف مجلس ا�دارة من سبعة أعضاء تم إنتخابهم لمدة ثلاث سنوات تبدأ من ٣ سبتمبر ٢٠١١ م :

1 -

2

--
1 -

2 -

3 - 

(CCBCSA)

--

1
2 -

 – 11

تفاصيل ملكية أعضاء مجلس ا�دارة  وعوائلهم في أسهم الشركة :

20132013
132^524250^524118^00089Údƒª°ûe

1^0001^00000
1^0001^00000
2^5592^55900
1^0001^00000
1^0001^00000
5^0005^00000
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11

2013
192530303110

----------

وصدرت في هذه ا�جتماعات القرارات الهامة التالية :

2013 1 20 4 143 - CG

2013 1 20 5 143
1

2013 2 25 3 144 3 2

2013 4 30 3 145
500

2013 4 30 5 145 –
32^567

2013 7 31 3 147

2013 7 31 4 147 - CG
2 148 4^369^507

. 2013 11 10
1 2013

2013 9 18

2013 9 28 3 2013



2013 31

23

11

مكافآت أعضاء مجلس ا�دارة

(الف ريال سعودي)

20132012

20132012

884805681^5413^7453^774
36972120--
------

915496401^6613^7453^774

 480^000
2014

 ١-  لجنة المراجعة وتقييم المخاطر:

1414 8 12 ïjQÉàH ( 903
1414 12 30

. (4 65 – 1994 6 8

: 
: ( 2013 12 31 ‘ Éªc)   øe     

   

  ôªY

»æª«e   Gƒ°†Y

  Gƒ°†Y

  .        AÉ°†YCG  
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إجتماعات لجنة المراجعة وتقييم المخاطروالنتائج :

:  2013     OóY  

  ºbQ

12013 01 0197)

1
2
3
4

22013 01 1698)

1
2
3

32013 02 24 99)1
2

42013 04 28100)
1
2
3

52013 07 18101)
1
2
3

62013 07 23102)
1

3

72013 10 28103)
1
2
3

.óMGƒdG    (    )  3^000   

النتائج والوقائع

1 -
2 -
3 -

٢- لجنة الترشيحات والمكافآت : 

 øe                
  AÉ°†YCG  øe      ‘      ‘   
         äÉcô°ûdG   ‘ AÉ°†YC’G ájƒ°†Y ‘     
  `g 1434  4 ïjQÉàH 2 142 CG          ”      

 :     2013 2 22 ïjQÉàH 3 144 CG       2012  18



2013 31

25

ƒ°†Y

ا�جتماعات:

2013

12013 ôjÉæj 192
1
2
3

22013 233
1
2
3

    
2013 31 12

 ºbQ

1 – 311

2 – 422

3 – 5
       1010

4 – 64316

5  – 722

6  – 811

7 – 977

8 – 101717

9 – 1188

10 – 1299

111333

12 – 141111



26

13  – 1588

14 – 1644

15  – 1711

16 – 1833

1791901

1810098^91^1

13
100^000

5

2013 1 20

14
:  

20132012

919-919940
 2772-772740

738-738785
715-715737
601-601572

2012 2013 2013

15
:     á«dÉàdG      

1 -   ‘   ”           ‘     
.   ájQÉéàdG       ,

2 -.        ,    ,ÉcR  
3 -         áHÉ«f       »àdG    ácô°ûdG  

         2013      ,  ÚH 
  .       2012     25      

:  31 ‘     »àdG         



2013 31

27

 20132012
6401^661

50
61^75521^941

 áYRƒe ìÉHQCG11^195116^553

 
3^0033^503

5^000

25
25

7^5021^318

-6^788

-153

1
2

1677

31

20132012
-1^132

841^396
--
-3

842^531

33^25325^350
20^1757^510

664664
550
294

55^03633^524
.   øe              

16
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17

2006 11 12 1427 10 21 ïjQÉàH 2006-212-1
10

2011 06 07 1432 07 05 36

 ô°ûæj  ( )    ‘   ô°ûæj Ée   (www.saudicable.com

.   øe   ‘
:  Éªc  ìÉHQC’G      øe ( 40   39 )   :   

:    ( 39
:           –    ìÉHQC’G 

           . »eÉ¶f  øjƒμàd  ìÉHQC’G øe 10   1 39
.  ácô°ûdG 

.   øe  ‘  øY        øe   2 39
     ìÉHQC’G  øe (     200^000 øY  ’ ) 10 øY     3 39

.   AÉ°†YC’
   ¬H         ìÉHQC’G øe           4 39

.   
:   (40

   »àdG       »àdG   ‘     »àdG ìÉHQC’G  
.   ‘ 

 ïjQÉàH ô°ûY        »ªcGÎdG     ácô°ûdG  :  
      øª°†àj ’        ¬fCG  ’G ,  2012 6 23  ``̀g1433 8 3

 .  ácô°ûdG    ,»ªcGÎdG
     76^000^000     760^000^000        :   

.   10 

18

2014



2013 31

29

12014 06 04 - `g 1435 08 06
22014 01 13 - `g 1435 03 12    óMC’G
32014 04 27 - `g 1435 06 27    óMC’G
42014 07 17 - `g 1435 09 20
52014 10 21 - `g 1435 12 27

19
1 -.     OGóYEG ” ¬fEG
2 -.       óYCG    
3 -.    ácô°ûdG     …CG  ’ ¬fCG
4 -        ‘ ÉeƒªY        OGóYEG ” 

.  
5 -.           á«dÉe  ájCG ácô°ûdG   
6 -     øe   ‘   ” »àdG            

.   ‘ É°†jG
7 -.          AÉ°†YC’      
8 -.   ƒ°†Y …C’     
9 -.    ájCG   ácô°ûdG 

10 -.       ‘    øY  ” 
11 -.       øe  …CG   AÉ°†YCG øe ƒ°†Y …CG  ácô°ûdG  ‘  …CG    
12 -. ácô°ûdG ‘  …CG øe  øY  …CG ácô°ûdG     
13 -.      ¬jCGQ ióHCG       

20

2013 1

2013 2
2013 3

2014 4
5
6

  øH       øH            
 .         AGQRƒdG       

.         ácô°ûdG  ôμ°ûdÉH   Éªc

   øY áHÉ«f
   



30



القوائم المالية الموحدة

 وتقرير مراجعي الحسابات

للسنة المنتهية  في ٣١ ديسمبر ٢٠١٣م 

Saudi Cable Company

(شركة مساهمة)



32

       

 
  (zácô°ûdG{) (      )    ácô°ûd      
  ïjQÉàdG  ‘          2013  31 ‘ Éªc (z {) 
    Éæd  äÉcô°ûdG  øe 123          øe   33  1  øe
      ÉæjCGQ AGóHEG »g   ácô°ûdG   »g      .  »àdG 

.  »àdG   AÉæH

         ,    ‘        
       .   ájCG øe       øe    
 »àdG         Éªc ,     »àdG    

.ÉæjCGQ AGóHEG ‘ ¬«dG         .        

 
 (C  ïjQÉàdG   ,2013  31 ‘       229^12     

     »àdG   äóYCG .    421      
       ,ájQÉéàdG          øμd  ,   2015   ‘
  ‘  øY    …CG      ’ .        

.   
 (Ü     øe 79    ÉeóæY    86^6      

        ácô°ûdG  ,    .2009  ‘ (z  {)  
 …CG      ’ .     ócCÉàdG   øe ádÉM     AGOC’G  .

.   ‘  øY   



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

33

       

2013 31

1 (    229^12       .         OGóYEG ”
   421        ,ïjQÉàdG  ‘  .2013  31 ‘  
      .       ,        ,
 ìÉ°†jEG ‘   øY    .          ócCÉàdG  øe ádÉM 

.29 
2 (.     »àdG äGOGôj’G  7  ìÉ°†jG   

  
   

   øH 
296   -  

1435   17
2014  17

تقرير مراجعي الحسابات



34

2013 31

ìÉ°†jEG20132012

3122^029132^379
4747^629983^609
5162^571249^821
6842^531
7195^040213^904
8520^470786^964

1^747^8232^369^208

9440^224333^271
10825^537886^483
1132^29533^278

11^360-
229578^134
1267^29757^161
1386^55886^558

1^464^2281^404^885
3^212^0513^774^093

141^518
141^085^0081^237^088
15658^733559^577
17168^450199^886
169^57310^793
2250^27642^287

141^684171^972
655^03633^524

2^168^7602^256^645

1640^6968^854
17212^842447^625



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

35

1852^94571^954
1958^65860^648

 365^141589^081

20760^000760^000
2163^43263^432
2323^08728^188
9(7^185-

(165^65363^464
673^681915^084

4^46913^283
678^150928^367

3^212^0513^774^093

2013 31

ìÉ°†jEG20132012
62^043^2612^458^180

404^598229^670
2^447^8592^687^850

6)(1^987^647)(2^402^335
)(389^833)(199^636
)(2^377^480)(2^601^971

70^37985^879

24)(67^048)(66^434
25)(114^438)(87^444
4)(71^439)(40^157

12)(13^781)(11^959
)(196^327)(120^111

1815^660)(32^496
)(6^243)(606
)(153^225)(109^921

9131^858104^610
)(738)(1^036

القوائم المالية الموحدة
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)(209^015)(159^560
22)(29^339)(4^311

)(238^354 )(163^871
9^237 7^466

)(229^117 )(156^405

26)(3^01)(2^06
26)(2^58)(1^58
26)(0^17)(0^52

2013 31

ìÉ°†jEG20132012

20760^000760^000
2163^43263^432

ôjÉæj 128^188)(34^208
)(5^10162^396

312323^08728^188

ôjÉæj 1-
9)(7^185-

31)(7^185-

ôjÉæj 163^464219^869
)(229^117)(156^405

31)(165^65363^464
673^681915^084

ôjÉæj 113^28312^308
4238^441

)(9^237)(7^466
314^46913^283

678^150928^367



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

37

2013 31

20132012

)(209^015 )(159^560

79^598 73^080
9831^024

71^439 40^157
12^331 15^364
13^78111^959

)(192^063
2^316-

)(131^858 )(104^610
)(1^990 4^566

153^225109^921
)(15^660 32^496

164^541111^768
87^25117^128

2^447457
18^86471^188

254^163191^690
98^686 19^430

)(30^28839^702
21^51232^514

592^307510^337
)(14^173 )(2^189
)(153^225 )(109^921

 424^909398^227

)(37^898 )(130^353
)(11^360 -

11^195 116^553
19^2658^310

)(23^917 )(23^842
 )(42^715 )(29^332

القوائم المالية الموحدة
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)(1^518 1^225
)(152^080 )(561^722
)(266^219 )244^559

30^622)(14^070
)(3^349-
)(392^544 )(330^008
)(10^35038^887

ôjÉæj 1132^37993^492
31122^029132^379

2013 31

١-  التكوين والنشاط

 ïjQÉàH 4030009931
. 1976 27 1396 27

.

:(“ ”

20132012
:

100

100

100

100

100

100



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

39

20132012
:

100

100

100

100

 

 

 
 

 

 

 

 

 

GóædôjG100

100

79

79

79

100

100

79

79

79

 (C31

 
20132012

5050

2525

٢-  ملخص Kهم السياسات المحاسبية 
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القوائم المالية الموحدة

المبيعات

إيرادات العقود 

المصاريف

المخزون

إستثمارات متاحة للبيع

.



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

41

إستثمارات في شركات تابعة

50

إستثمارات في شركات زميلة

20

الممتلكات واnلات والمعدات

50 - 15
20 - 4
10 - 4

أعمال رأسمالية قيد التنفيذ

العقارات ا�ستثمارية 

 

التكاليف المؤجلة 



42

الشهرة

إنخفاض قيمة الشهرة

تكاليف البحث والتطوير 

 

مخصصات ا�لتزامات 

التقارير القطاعية

- المملكة العربية السعودية. 

- دول مجلس التعاون الخليجي اKخرى.

- تركيا



إيضاحات حول القوائم المالية الموحدة
للسنة المنتهية في 31 ديسمبر 2013

43

حقوق الملكية غير المسيطرة

ا�نخفاض في قيمة الموجودات غير المتداولة باستثناء الشهرة

الموجودات المالية والمطلوبات المالية

ا�نخفاض في قيمة الموجودات المالية



44

الزكاة و ضريبة الدخل

تعويضات نهاية الخدمة

اKدوات المالية المشتقة 
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تحويل العملات اKجنبية

عقود ا�يجار

٣-  النقد وما في حكمه

20132012
122^029132^379

٤-  الذمم المدينة

20132012
950^4991^115^040

)(202^870)(131^431
747^629983^609
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20132012
 ôjÉæj 1131^43191^602

71^43940^157
)(328

31202^870131^431

97^87 :2012 60^67

٥-  المصاريف المدفوعة مقدماً والذمم المدينة اKخرى

20132012
16^05941^338
35^73044^708

(1-539^05772^808
71^72590^967

162^571249^821

13^5 1-5

٦-  معاملات مع جهات ذات علاقة

20132012
 äÉjÎ°ûe61^75521^941

 ìÉHQCG äGOGôjG11^195116^553
8^00325^003
7^5011^318
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6^788
16230

6401^661

31

20132012
841^396

1^132
3

842^531

31

20132012
33^35325^350
20^1757^510

664664
550-
294-

55^03633^524

٧-  إيرادات لم يصدر بها فواتير

76
.2014

20132012
1^958^8742^075^630

)(1^762^345)(1^857^250
)(1^489)(4^476

195^040213^904

20132012
ôjÉæj 14^4764^476

)(2^987-
311^4894^476
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٨-  المخزون

20132012
247^215 393^330
107^479168^095
187^609250^790

25^99424^671
10^5063^788

578^803840^674
)(58^333)(53^710

520^470786^964

20132012
ôjÉæj 153^71058^241

12^33115^364
)(7^708)(19^895

3158^33353^710

٩- ا�ستثمارات

20132012
437^902329^042

 –1^7331^700
 –5892^529

440^224333^271

أ ) شركات زميلة

20132012
 ôjÉæj 1329^042309^468

131^858104^610
)(4^61831^517

)(7^185-

)(11^195)(116^553
31437^902329^042
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ب ) ا�ستثمارات المتاحة للبيع – المدرجة 

20132012
 ôjÉæj 11^7003^137

)(376-
409)(1^437

311^7331^700

2013 31
1^3 :2012 1^7

ج ) ا�ستثمارات المتاحة للبيع – غير المدرجة

20132012
 ôjÉæj 12^5292^529

)(1^940-
315892^529

١٠- الممتلكات واnلات والمعدات

131

180^154-180^154
411^50865)(7926^600438^094

1^302^93420^886)(88922^8521^345^783
94^706923)(8432549^243145^113

122^87934^320)(19^125)(68^073)(49^24320^758
2^112^18156^194(20^177(18^2962^129^902

218^00812^422230^430
924^21452^880(802976^292

83^47614^296(12997^643
1^225^69879^598)(931--1^304^365

1886^483
31825^537
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١١- العقارات ا�ستثمارية

 ôjÉæj 131

611-611
47^123-47^123

47^73447^734

14^45698315^439
14^45698315^439

133^278
3132^295

١٢- موجودات أخرى غير ملموسة 

131

77^79323^550101^343
16^26821016^478
12^97615713^133

107^03723^917130^954

25^56212^26537^827
12^41887813^296
11^89663812^534

49^87613^78163^657
157^161

3167^297

١٣- الشهرة

79 2009 ƒ«dƒj 31 ïjQÉàH
128^336

)(17^748

60^210
3^917

)(4^601
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59^528
41^778
86^558

128^336

86^558

١٤- الحسابات البنكية المكشوفة والقروض قصيرة اKجل 

.(29

١٥- الذمم الدائنة والمطلوبات اKخرى

20132012
465^137441^317
193^596118^260
658^733559^577

30^88 :2012 30^03

١٦- ا�لتزامات بموجب عقود إيجار تمويلي 

20132012
50^26919^647

9^57310^793
40^6968^854

5

١٧- القروض طويلة اKجل 

20132012
237^884505^193
143^408142^318
381^292647^511

)(168^450)(199^886
212^842447^625
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2011 15 2015
.2010 15 2015

20132012
2014261^300
201577^38282^957
201656^25041^450
201743^25043^250
201835^96018^668

212^842447^625

.(29   ¿

١٨- المطلوبات اKخرى طويلة اKجل 

20132012
(1-1836^10939^458

16^83632^496
3152^94571^954

1-18

“ ” 2-8

130 :2012 130 ƒg 2013 31

32^50 :2012 16^84 2013 31 ‘

١٩- تعويضات نهاية الخدمة

20132012
ôjÉæj 160^64856^082

6^7629^006
)(8^752)(4^440

3158^65860^648
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٢٠- رأس المال

.2012 2013 31 10 76^000^000

٢١- ا�حتياطي النظامي

10
50

٢٢- الزكاة وضريبة الدخل 

2012 2013
1^257^661 1^026^669

374^857 219^078
1^060^613 1^002^945

113^368 157^912

2012 2013 31

20132012
ôjÉæj 142^28740^165

22^16212^245
)(14^173)(2^189

3150^27650^221

20132012
ôjÉæj 18^134-

)(7^1778^134
319578^134

8^13 :2012 0^96 2013 31 ‘ Éªc
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حالة الربوطات:

شركة الكابلات السعودية

2009 1993 88
49

2012 2010

شركة مراكز ماس لتوزيع اKدوات الكهربائية المحدودة

1 2007 1998

2010 2008 31
.2012

شركة ماس لمشاريع الطاقة والاتصالات المحدودة

 2004 1999 2012 1999
3

.2012 2005

 شركة الكابلات السعودية للتسويق المحدودة

17 2004 1996
2007 2005

 31
.2012 2008

٢٣- التغيرات التراكمية في القيم العادلة

31

20132012
 ôjÉæj 128^188)(34^208

409 )(1^437

)(5^51063^833
3123^087 28^188

31

20132012
902494

22^18527^694
3123^08728^188
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٢٤- مصاريف البيع والتوزيع

2012 2013
38^375 39^480

7^327 5^322
3^486 2^063
3^055 2^631
2^742 6^547 ä’ƒªY
2^445 2^947
2^394 2^964
1^731 1^594 QÉéjEG
1^043 861

607 312
3^229 2^327

66^434 67^048

٢٥- المصاريف العمومية ا�دارية

2012 2013
34^185 45^895

9^599 12^394
- 6^937

8^848 12^477
7^883 5^648
5^368 5^539
4^903 3^990
3^350 3^082
3^157 2^901
2^871 7^020
1^948 3^076
1^939 1^305

585 501
2^808 3^673

87^444 114^438

٢٦- الخسارة للسهم 

2012 2013 31
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٢٧- ا�رتباطات وا�لتزامات المحتملة

20132012
746^242920^027
330^187583^711

4^14322^699
2^068-

69^824-

8^4
6^8 2013 31

٢٨- قطاعات اKعمال

31

äGOGôjE’G
2013201220132012

1^445^4991^762^278366^972178^734
57^38970^173-

540^373625^72937^62650^936
2^043^2612^458^180404^598229^670

2013201220132012
1^405^2881^720^060378^682173^255

53^16365^351-
529^196616^92411^15126^381

1^987^6472^402^335389^833199^636

2012 2013 31 31
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 2013

650^13716^23881^254747^629
440^089315385^133825^537
836^022-248^9861^085^008
321^752-59^540381^292

(174^459)(306)(54^352)(229^117)

 2012

863^44017^235102^934983^609
483^873494402^116886^483
986^704-250^3841^237^088
490^952-156^559647^511

(124^305)67(32^167)(156^405)

٢٩-  إعادة الهيكلة المالية

٣٠-  المعاملات غير النقدية

20132012
)(5^10162^396
)(7^185-
)(8^814)(975

٣١-  عقود ا�يجار التشغيلي

2012 2013
2^549 2^868

٢٣-  القيمة العادلة

٣٣-  أرقام المقارنة

.2013 2012
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رواد في صناعة الكابلات
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The Group’s operations are conducted in Saudi Arabia, other Gulf Cooperation Council Countries (GCC)  

2013 Saudi  Arabia Other GCC 
countries  Total

Accounts receivable 650,137 16,238 81,254 747,629
  Property, plant and equipment 440,089 315 385,133 825,537
Short term loans 836,022 - 248,986 1,085,008
Long term loans 321,752 - 59,540 381,292
Net loss (174,459) (306) (54,352) (229,117)

2012 Saudi  Arabia
 Other GCC
 countries

Turkey  Total

Accounts receivable 863,440 17,235 102,934 983,609

  Property, plant and equipment 483,873 494 402,116 886,483

Short term loans 986,704 - 250,384 1,237,088

Long term loans 490,952 - 156,559 647,511

Net (loss)/income (124,305) 67 (32,167) (156,405)

29. FINANCIAL RESTRUCTURING

strengthen the on-going operations, has been presented to its lenders. The Group has worked extensively 

30. NON-CASH TRANSACTIONS

Non-cash transactions comprised the following:

         2013           2012

Cumulative changes in fair values (5,101) 62,396

Exchange difference on translation of foreign operations (7,185) -

Movement in minority interest, net (8,814) (975)

31. OPERATING LEASE ARRANGEMENTS

         2013           2012

during the year  
2,868 2,549

and equipment and expire within one year.

32. FAIR VALUES

Except for the investments in associates and available-for-sale – unquoted, the fair values of the Company’s 

33. COMPARATIVE FIGURES
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26. LOSS PER SHARE

Loss per share for the years ended December 31, 2013 and 2012 have been computed by dividing the 

net loss, loss from main operations and loss from other operations for such years by the weighted average 

number of shares outstanding at the end of the year.

27. COMMITMENTS AND CONTINGENT LIABILITIES

     2013     2012

 Outstanding forward metal contracts 746,242 920,027

Contingent liabilities in respect of performance and bid bonds 330,187 583,711

 4,143 22,699

 Contingent liabilities in respect of outstanding letters of credit 2,068 -

Corporate guarantees issued 69,824 -

In addition to providing guarantees in respect of bank facilities available to certain subsidiaries, the parent 
company has also provided undertakings to support such subsidiaries in meeting their liabilities as they 
fall due. 

Also in previous years, a claim amounting to SR 8.4 million was lodged against a subsidiary company by a 
contractor. During the year ended December 31, 2013, the court decided the claim in favour of the contractor, 
amounting to SR 6.8 million, which the subsidiary company recorded as a liability.

28. SEGMENTAL INFORMATION

information. 

The Group currently operates in manufacturing/selling its products and turnkey power and telecommunication 
projects. 

Revenues and costs for the years ended December 31:

2013 2012 2013 2012

Kingdom of Saudi Arabia 1,445,499 1,762,278 366,972 178,734

 Other Gulf Cooperation
Council Countries 57,389 70,173 - -

Turkey 540,373 625,729 37,626 50,936

2,043,261 2,458,180 404,598 229,670

Costs Contract cost
2013 2012 2013 2012

Kingdom of Saudi Arabia 1,405,288 1,720,060 378,682 173,255

 Other Gulf Cooperation

Council Countries
53,163 65,351 -

Turkey 529,196 616,924 11,151 26,381

1,987,647 2,402,335 389,833 199,636
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The balance of cumulative changes in fair values is comprised of the following as at December 31:

            2013           2012

investments  
902 494

22,185 27,694

December 31 23,087 28,188

24. 

        2013         2012

39,480 38,375

Travel and transportation 5,322 7,327

Repair and  maintenance 2,063 3,486

 Professional charges 2,631 3,055

Commissions 6,547 2,742

Export, loading and unloading 2,947 2,445

Depreciation 2,964 2,394

Rent 1,594 1,731

Utilities 861 1,043

Printing and stationary 312 607

Other 2,327 3,229

67,048 66,434

25. 

           2013           2012

45,895 34,185

Professional charges 12,394 9,599

Cable testing expenses 6,937 -

Depreciation 12,477 8,848

Bank charges 5,648 7,883

Repair and maintenance 5,539 5,368

Traveling and transportation expenses 3,990 4,903

Rent and insurance 3,082 3,350

 Utilities 2,901 3,157

Communications, public relations and social responsibility 7,020 2,871

Training and seminars 3,076 1,948

Advertisements 1,305 1,939

Printing and stationary 501 585

 Others 3,673 2,804

114,438 87,440
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Status of assessments:

The Department of Zakat and Income Tax (DZIT) has assessed additional Zakat liability amounting to 

Saudi Riyals 88 million on the company for the years 1993 to 2009. The Company booked a provision of 

Saudi Riyals 49 million against the additional liabilities assessed by the DZIT, and objected against part 

of the additional liabilities, which is still under an appeal with the DZIT and Board of grievances (BOG). 

 

The DZIT issued the Zakat assessments for the years from 1998 to 2007, which showed Zakat liability of 

 Assessments for the years 1999 to 2004 and claimed additional Zakat differences of Saudi Riyals 3 mil-

Final assessments for the years 2005 to 2012 were not issued by the DZIT till to date.

23. CUMULATIVE CHANGES IN FAIR VALUES

Movement in cumulative changes in fair values is as follows as of December 31:

       2013        2012

January 1 28,188 (34,208)

investments  
409 (1,437)

hedges  
(5,510) 63,833

December 31 23,087 28,188

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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20. SHARE CAPITAL

The share capital consists of 76,000,000 shares of Saudi Riyals 10 each as at December 31, 2013 and 

2012. 

21. STATUTORY RESERVE

In accordance with Regulations for Companies in Saudi Arabia and the by-laws of the Company, after 

recovering the accumulated losses, the Company establishes a statutory reserve by appropriation of 10% 

of net income until the reserve equals 50% of the share capital. This reserve is not available for dividend 

distribution. 

22. ZAKAT AND INCOME TAX 

The principal elements of the zakat base are as follows:

         2013         2012

Non-current assets 1,026,669 1,257,661

Non-current liabilities 219,078 374,857

Opening shareholders’ equity 1,002,945 1,060,613

Net loss before zakat and income tax and non-controlling interest 157,912 113,368

Some of these amounts have been adjusted in arriving at the zakat charge for the year.

of the parent Company and its subsidiaries. 

Foreign subsidiaries are subject to income tax in accordance with the tax laws of the countries of their 

incorporation. Provisions for income tax of foreign subsidiaries are charged to the consolidated statement 

of operations. 

The movement in zakat and income tax provision is as follows:

          2013         2012

January 1 42,287 40,165

Provision during the year 22,162 4,311

 Payment during the year (14,173) (2,189)

December 31 50,276 42,287

The movement in deferred tax asset is as follows:

        2013           2012

January 1 8,134 8,134

Movement during the year (7,177) -

December 31 957 8,134

At December 31, 2013, deferred tax asset amounting to SR 0.96 million (2012: SR 8.13 million) relates to 

a foreign subsidiary of the Group and the management believes that it is recoverable.

56
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The non-current portion of loan is allocated as follows:

         2013         2012

2014 - 261,300

2015 77,382 82,957

2016 56,250 41,450

2017 43,250 43,250

2018 35,960 18,668

212,842 447,625

The Group has breached covenants related to the bank borrowings and is in process of restructuring its 

borrowings with the banks as mentioned in note 29.

18. OTHER LONG TERM LIABILITIES

         2013         2012

Previous shareholders of Elimsan Salt (18.1) 36,109 39,458

16,836 32,496

December 31 52,945 71,954

18.1 This amount represents payables to previous shareholders of Elimsan Salt due to the acquisition of 

the entity.

18.2  The Group entered into an interest rate swap (the “Swap Contract”), with a commercial bank to hedge 

The notional amount of the Swap Contracts at December 31, 2013 is US Dollars 130 million (2012: 

US Dollars 130 million). The Swap Contract is intended to effectively convert the interest rate cash 

of the loan agreements. 

At December 31, 2013, the Swap Contracts has a negative fair value of SR 16.84 million (2012: 

negative fair value is included in non-current liabilities in the consolidated balance sheet and changes 

interest rate swap. 

19. END-OF-SERVICE INDEMNITIES

        2013           2012

 January 1 60,648 56,082

Provision for the year 6,762 9,006

Paid during the year (8,752) (4,440)

December 31 58,658 60,648

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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The acquisition has been accounted for using the purchase method of accounting. The purchase consideration 

in excess of the fair value of the net assets acquired, amounted to Saudi Riyals 86,558 thousand, and has been 

14. BANK OVERDRAFT AND SHORT TERM LOANS

Bank overdraft and short term loans obtained from various local and foreign banks are secured by assign-
ment of receivables and are repayable within one year. These loans carry commission charges at various 
rates at normal commercial terms. 

The Company’s foreign subsidiaries have obtained short term loans from various foreign banks which are 
secured by the Company’s guarantee. These loans carry commission charges at various rates on normal 
commercial terms. All short term loans are repayable within one year and are shown as current liability. 

The Group has breached covenants related to the bank borrowings and is in process of restructuring its 
borrowings with the banks as mentioned in note 29.

15. ACCOUNTS PAYABLE AND OTHER LIABILITIES

       2013      2012

Trade payables* 465,137 441,317

 Accrued expenses and other liabilities 193,596 118,260

658,733 559,577

* This includes retention payable of SR 30.03 million (2012: SR 30.88 million).

16. OBLIGATION UNDER FINANCE LEASE

        2013         2012

50,269 19,647

Within one year 9,573 10,793

40,696 8,854

Finance leases relate to manufacturing equipment leases with a term of 5 years or less. The Group has 

options to purchase the equipment for a nominal amount at the end of the lease agreement. The Group’s 

17. LONG TERM LOANS

       2013       2012

Other commercial loans 237,884 505,193

Loan from SIDF 143,408 142,318

Long term loans 381,292 647,511

Less : Current portion of long term loans (168,450) (199,886)

Non-current portion of long term loans 212,842 447,625

All commercial loans are at prevailing commercial terms. The loans are repayable in approximately equal 

semi-annual installments spread over various periods up to the year 2015 commencing April 15, 2011. 

These are secured by promissory notes. The SIDF loan is secured by a mortgage over property, plant and 

equipment of the Company and is repayable in semi-annual installments up to the year 2015 commencing 

from March 15, 2010. 
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11. INVESTMENT PROPERTIES

Additions December 31
Cost:
 Lands 611 - 611
 Buildings 47,123 - 47,123
Total Cost 47,734 - 47,734
Depreciation:
 Buildings 14,456 983 15,439
Total Depreciation 14,456 983 15,439

1 33,278
Net Book Value at December 31 32,295

12. OTHER INTANGIBLE ASSETS

Additions December 31
Cost:
 77,793 23,550 101,343
Rights 16,268 210 16,478
Other 12,976 157 13,133
Total Cost 107,037 23,917 130,954
Amortization:
 25,562 12,265 37,827
Rights 12,418 878 13,296
Other 11,896 638 12,534
Total Amortization 49,876 13,781 63,657

57,161
Net Book Value at December 31 67,297

13. GOODWILL

San ve Tic. AS (group of companies) for consideration of Saudi Riyals 128,336 thousand.

Share in acquired net assets before acquisition (17,748)
Fair value adjustments to:

Property, plant and equipment 60,210
Inventories 3,917
Deferred tax liabilities (4,601)

59,526
Fair value of net assets acquired 41,778
Goodwill 86,558

128,336

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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b) 

            2013          2012

January 1 1,700 3,137

Provision during the year (376) -

409 (1,437)

December 31 1,733 1,700

Available-for-sale investments in quoted comprise quoted equity securities denominated in United States 

Dollars. As at December 31, 2013, available-for-sale Investments amounting to Saudi Riyals 1.7 million 

(2012: Saudi Riyals 1.3 million) are pledged against short term facilities. 

c) 

        2013           2012

January 1 2,529 2,529

Provision during the year (1,940) -

December 31 589 2,529

Available-for-sale investments for unquoted comprise unquoted equity securities carried at cost due to the 

fair value.

10. PROPERTY, PLANT AND EQUIPMENT

Additions  Disposals December 31

Cost:
 Lands 180,154 - - - - 180,154
 Buildings 411,508 65 (79) 26,600 - 438,094
Plant and machineries 1,302,934 20,886 (889) 22,852 - 1,345,783

94,706 923 84) 325 49,243 145,113

Capital work-in-progress (*) 122,879 34,320 (19,125) 68,073) (49,243) 20,758

Total Cost 2,112,181 56,194 (20,177) (18,296) - 2,129,902

Depreciation:

 Buildings 218,008 12,422 - - - 230,430
Plant and machineries 924,214 52,880 (802) - - 976,292

83,476 14,296 (129) - - 97,643
Total Depreciation 1,225,698 79,598 (931) - - 1,304,365
Net Book Value at

886,483

Net Book Value at
December 31  

825,537

(*) Capital work-in-progress represents buildings, plant & machineries, development cost, furniture and 
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8. INVENTORIES

       2013       2012

Finished goods 247,215 393,330

Work in process 107,479 168,095

Raw materials 187,609 250,790

Spare parts and wooden reels 25,994 24,671

Goods in transit 10,506 3,788

578,803 840,674

Less: Allowance for slow moving inventories (58,333) (53,710)

520,470 786,964

The movement in provision for slow moving inventory is as follows:

      2013       2012

January 1 53,710 58,241

Allowance during the year 12,331 15,364

 (7,708) (19,895)

December 31 58,333 53,710

9. INVESTMENTS

     2013     2012

Investments in associates (note a) 437,902 329,042

Available-for-sale investments - quoted (note b) 1,733 1,700

Available-for-sale investments - unquoted (note c) 589 2,529

440,224 333,271

Movement in investments is as follows:

a) Associates: 

    2013      2012

January 1 329,042 309,468

 131,858 104,610

(4,618) 31,517

Share of exchange differences on translation of foreign 

operations
(7,185) -

Dividends (11,195) (116,553)

December 31 437,902 329,042

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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Due from related parties as of December 31 is comprised of the following:

             2013          2012

Alujain Corporation 84 1,396

Hidada Limited - 1,132

Xeca International Information Technology - 3

84 2,531

Due to related parties as of December 31 is comprised of the following:

         2013             2012

Xenel Industries Limited 33,353 25,350

Midal Cables W.L.L 20,175 7,510

Chem Global Limited 664 664

Xeca International Information Technology 550 -

Hidada Limited 294 -

55,036 33,524

7. UNBILLED REVENUE

Unbilled revenue represents revenue earned but not yet billed up to the year end. These amounts will be 

billed in the subsequent periods. It also includes an amount of SR 76 million which is outstanding for more 

than three years.  The management believes that this amount will be invoiced and collected during 2014.

         2013        2012

Value of work completed 1,958,874 2,075,630

Less: Progress billings received and receivable (1,762,345) (1,857,250)

Allowance for unbilled revenue (1,489) (4,476)

195,040 213,904

The movement in allowance for unbilled revenue is as follows:

       2013         2012

January 1 4,476 4,476

(2,987) -

December 31 1,489 4,476
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5. PREPAYMENTS AND OTHER RECEIVABLES

      2013       2012

Prepaid expenses 16,059 41,338

Advances to suppliers 35,730 44,708

Other deposits (5.1) 39,057 72,808

Other receivable (5.2) 71,725 90,967

162,571 249,821

5.1 Other deposits include an amount of SR 13.5 million paid to the Custom Authorities on account of custom 

duty levied on the Company for certain imports of copper rods, the main raw material for cable production 

and it is considered duty exempt for all cable producers. Based on the exemption available in the Customs 

Act, the Company is pursuing this matter with the relevant authorities for the refund of such deposit, the 

5.2 During 2012 and in the current year, the Company entered into various commodity future contracts to 

hedge against metal price changes risk on sale of goods. As of December 31, 2013, the Company had 

various open metal future contracts. The valuation of these contracts showed gains of SR 19.77 million 

(2012: SR 19.33 million).

6. RELATED PARTY TRANSACTIONS

The Company has transacted during the year with the following related parties:

Name Relationship

Midal Cables W.L.L Associate

Xenel Industries Limited

Xeca International Information Technology

Hidada Limited

Alujain Corporation

Chem Global Limited

        2013          2012

Purchases 61,755 21,941

Dividend income 11,195 116,553

Loan received and other advances 8,003 25,003

Outsourcing services paid 7,501 1,318

Advances - 6,788

Expenses charged by the Group 16 230

Directors’ remuneration 640 1,661

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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On consolidation, the assets and liabilities of the Group’s overseas subsidiaries are translated at

exchange rates prevailing on the consolidated balance sheet date. Income and expenses are 

equity and transferred to the Group’s translation reserve. Such translation difference are recognised in the 

consolidated statement of operations in the period in which the overseas subsidiary is disposed.

Leasing

value of the minimum lease payments or the fair market value of the assets at the inception of the lease.

Finance costs, which represent the difference between the total leasing commitments and the lower of 

the present value of the minimum lease payments or the fair market value of the assets at the inception of 

the lease, are charged to the consolidated statement of operations over the term of the relevant lease in 

order to produce a constant periodic rate of charge on the remaining balance of the obligations for each 

accounting year. 

Rentals payable under operating leases are charged to consolidated statement of operations on a straight 

line basis over the term of the operating lease.

3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash, demand deposits and highly liquid investments with original 

maturities of three months or less and comprise of the following:

       2013        2012

Cash and bank balances 122,029 132,379

4. ACCOUNTS RECEIVABLE 

      2013      2012

Accounts receivable* 950,499 1,115,040

Less: Allowance for doubtful debts (202,870) (131,431)

747,629 983,609

The movement in allowance for doubtful debts is as follows:

       2013         2012

January 1 131,431 91,602

Provision for the year 71,439 40,157

- (328)

December 31 202,870 131,431

* This includes retention receivable of SR 60.67 million (2012: SR 97.87 million).
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exposure against metal price changes risk on sale of goods. 

if has a negative fair value. 

of operations. However, where derivatives qualify for hedge accounting, recognition of any resulting gain 

or loss depends on the nature of the item being hedged.

consolidated statement of shareholders’ equity are included in the initial measurement of the asset or liability.

accounting. At that time, for forecast transactions, any cumulative gain or loss on the hedging instrument 

consolidated statement of operations for the year.

borrowings.

subsequently re-measured to their fair value at each balance sheet date. The resulting gains or losses are 

and effective as a hedging instrument, in which event the timing of the recognition in the consolidated 

statement of operations depends on the nature of the hedge relationship.

Interest rate swaps, if material, are presented as a non-current asset in case of favorable contracts or a 

non-current liability in case of unfavorable contracts if the remaining maturity of the instrument is more 

presented as current assets or current liabilities.

Foreign currency transactions are translated into Saudi Riyals at the rates of exchange prevailing at the 

time of the transactions. Monetary assets and liabilities denominated in foreign currencies at the balance 

sheet date are translated at the exchange rates prevailing at that date. Gains and losses from settlement 

and translation of foreign currency transactions are included in the consolidated statement of operations.

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised 

estimate of its recoverable amount, such that the increased carrying amount does not exceed t he

consolidated statement of operations. Impairment loss relating to intangible assets with 

Financial assets and liabilities

Financial assets comprise of cash and cash equivalents, accounts receivables, other 

thereafter at their cost value as reduced by appropriate allowance for estimated irrecoverable amounts.

value.

Financial assets are assessed for indicators of impairment at each balance sheet date. Financial assets 

are impaired where there is objective evidence that, as a result of one or more events that occurred after 

impacted.

individually are subsequently assessed for impairment on an individual basis. Objective evidence of 

impairment for a portfolio of receivables could include the Group’s past experience of collecting payments, 

an increase in the number of delayed payments in the portfolio past the average credit year as well as 

observable changes in national or local economic conditions that correlate with default on receivables.

asset is not considered recoverable, it is written-off against the allowance account. Subsequent recoveries 

of amounts previously written-off are credited to the consolidated statement of operations. Changes in the 

Zakat and income tax

The Company is subject to the regulations of the Directorate of Zakat and Income Tax (DZIT) in the 

Kingdom of Saudi Arabia. Zakat is provided on an accrual basis. The Zakat charge is computed on the 

time the accrual is cleared.

Foreign subsidiaries are subject to income taxes in their respective countries of domicile. Such income 

taxes are charged to consolidated statement of operations.

statements based on the employees’ length of service.
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will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Segmental reporting

An operating segment is a component of the Group that is engaged in business activities from which it 

evaluated regularly by the chief operating decision maker in deciding how to allocate resources and in 

their products and services and has following three reportable operating segments under manufacturing/ 

sale of products and turnkey power and telecommunication products:

- Kingdom of Saudi Arabia

- Other Gulf Cooperation Council Countries

- Turkey

Non-controlling interests

Group’s equity therein. Non-controlling interests consist of the amount of those interests at the date of the 

original business combination and the non-controlling interest’s share of changes in equity since the date 

of the acquisition. Losses applicable to the non-controlling interest in excess of its share in the subsidiary’s 

equity are allocated against the interests of the Group except to the extent that the non-controlling interest 

has a binding obligation and is able to make an additional investment to cover the losses.

At each balance sheet date, the Group assesses whether there are any indications, whether internal or 

external, of impairment in the value of non-current assets. If any such indication exists, the recoverable 

amount of the asset is estimated in order to determine the extent of the impairment loss. The recoverable 

amount of an asset is the higher of its value in use and fair value less cost to sell.

that asset may be impaired.

A non-current asset is considered impaired if its carrying amount is higher than its recoverable amount. 

To determine impairment, the Group compares the non-current asset’s carrying amount with the 

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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Capital work-in-progress represents all costs relating directly and indirectly to the projects in progress and 

Investment properties are properties held to earn rentals and/or for capital appreciation (including property 

under construction for such purposes).  Land is recorded at cost.  Investment properties, excluding lands, 

are stated at cost, including transaction cost less accumulated depreciation and reviewed every balance 

sheet date for any decline in the value of the investment. 

Any gain or loss arising on derecognition of the property (calculated as the difference between the net 

disposal proceeds and the carrying amount of the assets) is including in the consolidated statement of 

net assets of the investee company at the date of acquisition and is stated at cost less any impairment, if 

For the purpose of impairment testing, goodwill is allocated to each of the cash generating units expect-

allocated are tested for impairment annually, or more frequently when there is an indication that the unit 

may be impaired. If the recoverable amount of the cash generating unit is less than the carrying amount 

allocated to the unit and then to the other assets of the unit pro rata on the basis of the carrying amount of 

On disposal of a subsidiary or a jointly controlled entity, the attributable amount of goodwill is included in 

Research costs are charged to the consolidated statement of operations in the period in which they are 

incurred.

Development costs are charged to the consolidated statement of operations in the period in which they 

development costs will be recovered through future commercial activity.  Such development costs, if any 

of commercial operations.
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materials, labor and an appropriate proportion of direct overheads. Inventories are valued on a weighted 

average cost basis. An allowance is made wherever necessary for obsolete, slowing-moving and defective 

stock. 

make the sale.

and losses thereon are included in consolidated statement of shareholders’ equity. Where the fair value is 

Investments in subsidiaries, which are more than 50% owned and in which the Company exercises control, 

companies are eliminated. Accounting policies of subsidiaries have been changed where necessary to 

ensure consistency with the policies adopted by the Group.

diminution in value.

adjusted thereafter for the post acquisition change in the Group’s share of the net assets of the investee. 

These are referred to as associates. The Company’s share in the associates’ net income for the year is 

included in the consolidated statement of operations. The Company’s share of the amount recognised 

directly in the investees’ equity is included in the consolidated statement of equity.  Dividends are recorded 

when the right to receive the dividend is established.

Property, plant and equipment are stated at cost less accumulated depreciation. Expenditure on maintenance 

estimated useful lives of the applicable assets using the straight line method. Leasehold improvements are 

of depreciation of the principal classes of assets are as follows:

Buildings 15 - 50

 Plant and machineries 4 - 20  

4 - 10

Notes to the Consolidated Financial Statements

Year Ended December 31.2013
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incorporation 2013 2012

Midal Cables W.L.L. Conductors & related products Bahrain 50% 50%

XECA International Information Implementation of information

Technology systems and network services Saudi Arabia 25% 25%

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

 accounting standards generally accepted in the Kingdom of Saudi Arabia.  The following is a summary of 

inter-company balances and transactions among the Company and its subsidiaries are eliminated in the 

consolidation.

Sales 

percentage of completion method by reference to the stage of completion of the contract activity. The 

stage of completion is measured by calculating the proportion that costs incurred to date bear to the 

estimated total costs of a contract. The percentage of completion is then applied to the total contract value 

to determine the revenue earned to date. When the current estimate of total contract costs and revenues 

indicate a loss, provision is made for the entire loss on the contract irrespective of the amount of work 

current liabilities as billings in excess of revenue.

Expenses

Selling and distribution expenses principally comprise of costs incurred in the distribution and sale of the 

or contract cost as required under accounting principles generally accepted in the Kingdom of Saudi 

Arabia.

Allocations between general and administrative expenses, cost of sales and contract cost, when 

required, are made on a consistent basis.
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Notes to the Consolidated Financial Statements

Year Ended December 31.2013
(Expressed in thousand Saudi Riyals unless otherwise stated)

1. ORGANIZATION AND ACTIVITIES

Saudi Cable Company is a Saudi joint stock company registered in Saudi Arabia under Commercial 
Registration No. 4030009931 dated 27 Rabi Thani 1396 H (April 27, 1976). 

The objectives of the Group are the manufacture and supply of electrical and telecommunication  
cables, copper rod, PVC compounds, wooden reels and related products. The Group through its  
subsidiaries is also engaged in the manufacture, contracting, trading, distribution and supply of  
cables, electronic products, information technology products and related accessories. 

subsidiaries (collectively referred to as “the Group”):

incorporation 2013 2012

Domestic
Saudi Cable Company for Marketing Purchase and sale of electrical

Limited cables and related products Saudi Arabia 100% 100%

Mass Projects for Power and Turnkey power and

Telecommunications Limited telecommunication projects Saudi Arabia 100% 100%

Mass Centers for Distribution of Electrical and telecommunication

Electrical Products Limited distribution services Saudi Arabia 100% 100%

 International

Anonim Anonim Sirketi)

 Sirketi (Previously Mass Holding

Company
Turkey

100% 100%
Demirer Kablo Tesisleri Sanayi Ve Manufacture, supply

Ticaret Anonim Sirketi and trading of electrical cables Turkey 100% 100%

Mass International Trading Company

Limited (dormant) International trade Ireland 100% 100%

United Arab

Saudi Cable Company (U.A.E) L.L.C. Sale of cables and related products Emirates 100% 100%

Manufacture and distribution of 

Elektromekanik San ve Tic. A.S. electronic gears and goods Turkey 79% 79%

Elimsan Metalurji ve Makine San. Ve    Manufacture and distribution of

Tic. A.S. electronic gears and goods Turkey 79% 79%

a) The Group has the following investments in associates, which are accounted for on an equity basis as at 

December 31:

The accompanying notes form an integral part of these consolidated financial statements
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Year Ended December 31.2013
(Expressed in thousand Saudi Riyals unless otherwise stated)

          2013        2012 
OPERATING ACTIVITIES

(209,015) (159,560)
Adjustments for:
Depreciation for property, plant and equipment 79,598 73,080
Depreciation for investment properties 983 1,024
Allowance for doubtful debts  71,439 40,157
Allowance for slow moving inventories  12,331 15,364

13,781 11,959
(Gain) / loss on sale of property, plant and equipment (19) 2,063
Allowance against investments 2,316 -

(131,858) (104,610)
(1,990) 4,566

Finance charges 153,225 109,921
(15,660) 32,496

Changes in operating assets and liabilities:
Accounts receivable 164,541 111,768
Prepayments and other receivables 87,251 17,128
Due from related parties 2,447 457
Unbilled revenue 18,864 71,188
Inventories 254,163 191,690
Accounts payable and other liabilities  74,579 19,430
Advances from customers (30,288) 39,702
Due to related parties 21,512 32,514
Cash from operations 568,200 510,337
Zakat and income tax paid (14,173) (2,189)
Finance charges paid (129,118) (109,921)

424,909 398,227

INVESTING ACTIVITIES
Additions to property, plant and equipment (37,898) (130,353)
Addition in deferred cost (11,360) -
Dividends received from an associate  11,195 116,553
Proceeds from disposal of property, plant and equipment 19,265 8,310
 Additions to other intangible assets (23,917) (23,842)

(42,715) (29,332)

FINANCING ACTIVITIES
Bank overdraft (1,518) 1,225
Short term loans (152,080) (561,722)
Long term loans (266,219) 244,559

30,622 (14,070)
Other long term liabilities (3,349) -

(392,544) (330,008)
(10,350) 38,887

Cash and cash equivalents, January 1 132,379 93,492
 CASH AND CASH EQUIVALENTS, DECEMBER 31 122,029 132,379

The accompanying notes form an integral part of these consolidated financial statements
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Year Ended December 31.2013
(Expressed in thousand Saudi Riyals unless otherwise stated)

Note     2013     2012

Share capital 20 760,000 760,000

21 63,432 63,432

January 1 28,188 (34,208)

Fair value adjustments (5,101) 62,396

December 31 23 23,087 28,188

January 1 - -

Exchange difference on translation of foreign operations 9 (7,185) -

December 31 (7,185) -

Accumulated losses)/retained earnings)

January 1 63,464 219,869

Net loss for the year (229,117) (156,405)

December 31 (165,653) 63,464

 673,681 915,084

Non-controlling interest

January 1 13,283 12,308

             Net movement during the year 423 8,441

Net loss for the year attributable to non-controlling interest (9,237) (7,466)

December 31 4,469 13,283

678,150 928,367

The accompanying notes form an integral part of these consolidated financial statements
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Year Ended December 31.2013
(Expressed in thousand Saudi Riyals unless otherwise stated)

Note 2013 2012

Sales 2,043,261 2,458,180

Contract revenue 404,598 229,670

Total revenue 2,447,859 2,687,850

Cost of sales 6 (1,987,647) (2,402,335)

Contract cost (389,833) (199,636)

(2,377,480) (2,601,971)

70,379 85,879

Selling and distribution expenses 24 (67,048) 66,434)

General and administrative expenses 25 (114,438) (87,440)

Allowance for doubtful debts 4 (71,439) (40,157)

12 (13,781) (11,959)

(196,327) (120,111)

18 15,660 (32,496)

Foreign currency measurement loss (6,243) (606)

Financial charges (153,225) (109,921)

9 131,858 104,610

Other loss, net (738) (1,036)

 (209,015) (159,560)

Zakat and income tax 22 (29,339) (4,311)

(238,354) (163,871)

Non-controlling interest 9,237 7,466

(229,117) (156,405)

Loss per share from net loss (SR) 26 (3.01 (2.06)

Loss per share from main operations (SR) 26 (2.58) (1.58)

Loss per share from other operations (SR) 26 (0.17) (0.52)

The accompanying notes form an integral part of these consolidated financial statements
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Consolidated Balance Sheet

Note         2013          2012

 

Share capital 20 760,000 760,000

Statutory reserve 21 63,432 63,432

Cumulative changes in fair values 23 23,087 28,188

Foreign currency translation reserve 9  (7,185) -

Accumulated losses)/Retained earnings) (165,653) 63,464

673,681 915,084

Non-controlling interest 4,469 13,283

678,150 928,367

TOTAL LIABILITIES AND EQUITY 3,212,051 3,774,093

The accompanying notes form an integral part of these consolidated financial statements
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Consolidated Balance Sheet

Note           2013         2012 

 ASSETS

Current assets
Cash and cash equivalents 3 122,029 132,379

Accounts receivable 4 747,629 983,609

Prepayments and other receivables 5 162,571 249,821

 Due from related parties 6 84 2,531

Unbilled revenue 7 195,040 213,904

 Inventories 8 520,470 786,964

Total current assets 1,747,823 2,369,208

Non-current assets
Investments 9 440,224 333,271

Property, plant and equipment 10 825,537 886,483

Investment properties 11 32,295 33,278

Deferred cost 11,360 -

Deferred tax asset 22 957 8,134

Other intangible assets 12 67,297 57,161

Goodwill 13 86,558 86,558

Total non-current assets 1,464,228 1,404,885

TOTAL ASSETS 3,212,051 3,774,093

LIABILITIES AND EQUITY
Current liabilities
Bank overdraft 14 - 1,518

Short term loans 14 1,085,008 1,237,088

Accounts payable and other liabilities 15 658,733 559,577

Current portion of long term loans 17 168,450 199,886

16 9,573 10,793

Zakat and income tax 22 50,276 42,287

Advances from customers 141,684 171,972

Due to related parties 6 55,036 33,524

Total current liabilities 2,168,760 2,256,645

Non-current liabilities
16 40,696 8,854

Long term loans 17 212,842 447,625

Other long term liabilities 18 52,945 71,954

End-of-service indemnities 19 58,658 60,648

Total non-current liabilities 365,141 589,081

The accompanying notes form an integral part of these consolidated financial statements
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(AUDITORS’ REPORT (Continued

To the Shareholders

Saudi Cable Company

Jeddah, Saudi Arabia

 

year then ended in conformity with accounting standards generally accepted in the Kingdom of Saudi Arabia 

appropriate to the nature of the Group, and comply with the relevant provisions of the Regulations for 

Companies and the by-laws of the Company as these relate to the preparation and presentation of these 

1) been prepared on a going concern basis. The 

Group incurred a net loss of SR 229.12 million for the year ended December 31, 2013 and, as of that 

date, the Group’s current liabilities exceeded its current assets by SR 420.94 million, breached its loan 

covenants and is in the process of restructuring its bank loans.  These conditions indicate the existence 

of an uncertainty that may cast doubt about the Group’s ability to continue as a going concern. The man-

agement has disclosed the facts in note 29.

2) We draw attention to note 7 regarding unbilled revenue.

Deloitte & Touche

Bakr Abulkhair & Co.

License No. 296

17 Rabi’II, 1435

February 17, 2014
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AUDITORS’ REPORT

To the Shareholders

Saudi Cable Company

Jeddah, Saudi Arabia

Stock Company, (“the Company”) and its subsidiaries (“the Group”) as of December 31, 2013, and the related 

in accordance with Article 123 of the Regulations for Companies and presented to us with all the necessary 

our audit.

We conducted our audit in accordance with auditing standards generally accepted in the Kingdom of Saudi Arabia. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

i) The Group incurred a net loss of SR 229.12 million for the year ended December 31, 2013 and, as of that 

date the Group’s current liabilities exceeded its current assets by SR 420.94 million.  The management has 

restructuring of loans and growing the business.  The restructuring of loans

of this audit  adjustments 

that may arise from the possible impairment of non-current assets.

ii)  when it acquired 79% the share capital of Elimsan Salt 

 has been incurring losses at the 

operating and net results level. The past performance of the Subsidiary indicates uncertainty regarding the 

 include any adjustments that may 

arise from the possible impairment of goodwill.  
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19  -  BOARD OF DIRECTORS RECOMMENDATIONS TO THE SHAREHOLDERS:

1. Approval of the Board of the Directors’ Report for 2013.

2. 

3. Absolving the Board of Directors of their responsibilities for the year 2013.

4. Approval of the appointment of external auditors for the year 2014.

5. Approval of the appointment of Abdullah Mohammed Noor Rehaimi as a board member. 

6. Approval of the Business and Agreements made by and between the Company and related parties. 

The Board of Directors duly expresses appreciation and gratitude to the Government of the Custodian of the 

Deputy Prime Minister and Minister of Defense, and the Government for their continuing cooperation and sup-

port. 

The Directors thank all customers, shareholders and employees for their continued loyalty and support to the 

Company.

On behalf of the Board of Directors

CHAIRMAN
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Meeting Day and Date

1 Ordinary General Assembly (OGA)   Wednesday, 06-08-1435 H – 04-06-2014 G

2 Board of Directors Meeting Sunday, 12-03-1435 H – 13-01-2014 G

3 Board of Directors Meeting Sunday, 27-06-1435 H – 27-04-2014 G

4 Board of Directors Meeting Thursday, 20-09-1435 H – 17-07-2014 G

5 Board of Directors Meeting Tuesday, 27-12-1435 H – 21-10-2014 G

18  -  BOARD DECLARATIONS

1. Proper books of account have been maintained.

2. The system of internal control is sound in design and has been effectively implemented.

-

ally accepted in the Kingdom of Saudi Arabia and such accounting principles are applied on a consistent 

basis.

be converted into shares.

6. There were no major contracts awarded to any related parties, other than those disclosed in the afore-mentioned 

7. There were no outstanding loans that neither were due from the directors during the year nor were any 

loan repayments made.

8. There were no loans given to any of its members. 

9. The Company has not made any transactions relating to its own stocks.

11. There were no other share dealings entered by the Company with any of its directors or immediate 

members of their families other than those disclosed above.

12. No waiver of rights has been received from any shareholder.
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: All shareholders are entitled to all rights attached 

to the share and as described in the Company’s Bylaws and as laid down in the governance regulations, 

rights of the shareholders and they may acquaint themselves of these by visiting the Company’s website

 (www.saudicable.com); this is in addition to what is published periodically on ‘Tadawul’ and that published from 

time to time in the local newspapers.

as follows:

as follows:

capital.

shall be distributed among the shareholders.

39.3 Then an amount of not more than 10% (maximum of SR 200,000 per Director) of the remainder of the net 

39.4 The remainder shall be distributed among the shareholders as an additional dividend, or be carried 

forward for subsequent years in the manner recommended by the Board of Directors and approved by the 

General Assembly.

the Board of Directors within the guidelines or the relevant directives issued by the Ministry of Commerce.

Voting : The Company had included a resolution on approval of cumulative voting in the agenda of the Extraordinary 

General assembly No.39 on 3/8/1433H corresponding to 23/6/2012G; but there was no quorum and therefore the 

cumulative voting method has not been incorporated in the Company’s Bylaws till date. Hence the Company has 

not implemented it.

The Company has a fully paid up capital of SR 760,000,000 divided 

into 76,000,000 equal shares of SR 10 each.

17  -  IMPORTANT DATES FOR SHAREHOLDERS AND STAKEHOLDERS:

The BOD endeavors to meet four times each year.  The dates of meetings are dependent on the maximum 

meetings to be convened in 2014.  The actual meeting dates may vary upon BOD Members’ availability.
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Related party balances comprised of the following as at 31 December: 2013 2012

Hidada Limited  -  1,132

Alujain Corporation  84  1,396

XECA International Information Technology - 3

84  2,531

Due to related parties

Xenel Industries Limited  33,353  25,350

Midal Cables W.L.L  20,175  7,510

Chem Global Limited  664  664

XECA International Information Technology 550 -

Hidada Limited 294 -

 55,036  33,524

The above related party transactions along with an external auditor’s special report will be submitted at the 

next Ordinary General Assembly (OGA).

15  -  POTENTIAL RISKS

-

Risk management is carried out by senior management under policies approved by the Board of Directors. 

-

rate risks.

16  -  CORPORATE GOVERNANCE

The Company endeavors to lay down the basis, the policies and procedures that match the Corporate Governance 

Regulations issued by the Capital Market Authority as per Resolution No. 1-212-2006 dated 21/10/1427 H 

corresponding to 21/11/2006G.

Taking guidance from the Corporate Governance Regulations in the Kingdom of Saudi Arabia, the Company’s 

Corporate Governance Regulations have been approved vide Resolution No. 10 issued by the General Assembly 

of the Shareholders at its meeting No. 36 held on 5-7-1432 H / 7-6-2001G.

Operationally, the Company has applied what has been laid down in the Regulations, either fully or partly, through 

the Bylaws and the Internal Regulations and Procedures and the related mechanisms, beside its adherence to the 

The Company is continuously working on updating the policies and procedures governing the application of these 

regulations.
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14  -  TRANSACTIONS WITH RELATED PARTIES

The Company, in the normal course of business, has the following major dealings with related parties:  

1. The Group engages in regular trade transactions with Midal Cables and Hidada Limited, which are 

terms. 

2. 

commercial prices.

3. Xenel Industries Limited, under an on-going agreement with the Company, is reimbursed with actual 

costs incurred on its behalf for services rendered.  Additionally, to support the company’s urgent 

working capital requirements an incremental amount of SR 5 million (interest free) was advanced to 

SCC during the year 2013, in addition to the SR 25 million (interest free)  loan provided during 2012, 

which is still unpaid and continues to be interest free.

The Group had the following related party transactions during the years ended 31 December: 

(SR’000)

2013 2012

Management Remunerations 640 1,661

Midal Cables W.L.L. – 

50% Owned by SCC: In total the BOD 

has 6 members, of which 3 are nominated 

from SCC’s management.

Purchases of Aluminum Rod 61,755  21,941  

Dividends income 11,195  116,553 

Private company. The BOD of which

 includes 2 members from SCC BOD: 

 Expenses of Travel, Consultancy,

 Training, Legal etc. charged to

.the Group, advances and Loans

8,003 25,003  

 Technology

25% owned by SCC and 25% owned by 

Xenel Industries

IT Outsourcing services paid/

Advances
7,501  8,106    

Hidada Limited
Subsidiary of Xenel Industries

 Consultancy Expenses charged

by the Group
-  153       

Alujain Corporation
2 common directors:  

Director:   Abdullah Mohammed Noor 

Rehaimi

 Consultancy Expenses charged

by the Group
16  77         
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12  -  IMPLEMENTATION STATUS OF CORPORATE GOVERNANCE (CMA)
    REGULATIONS

( )

No CMA  Article No. /Description clauses Implemented Partial 
Implem

In Process

 Implmnt.
Not 

Appl. REMARKS

1 1 1

2 Rights 2 2

3
5- Shareholders Rights related to

10 10

4 6- Voting Rights 4 3 1
Article 6/d -  is 
not applicable to 
the company

5
-

ers 2 2

6
8- Policies and Procedure re-
lated to Disclosure 1 1

7 Directors’ Report 7 7

8 17 17

9 8 8

10 9 9

11 3 3

12 14- Audit Committee 11 11

13
15- Nomination and Remunera-
tion
Committee 8 8

14 4 4

15
-

1 1

16 Board 3 3

17 Total Clauses 91 90 1

18 100% 98.9% 1.1%

13  -  PENALTIES IMPOSED BY CAPITAL MARKET AUTHORITY

The Capital Market Authority announced the issuance of a CMA Board resolution to impose a penalty of SR 

100,000 (One Hundred Thousand Saudi Riyals) on the Company due to its violation of clause (A) of Article 

(46) of the Capital Market Law, clause (B) of Article (40), clause(A) and sub-clause (5) of clause (B) of Article 

(41) of the Listing Rules. The company was late, by one day, to inform CMA and the public about its Board of 

directors’ decision to accept the resignation of the company’s director and Board member, in its meeting on 

Sunday 20/01/2013, and assigning an acting director.
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RESULT AND FINDINGS

1. 

adequate.

2. 

shows that the policies/procedures are adequate and well placed. 

3. The result of Internal Audit showed that internal control procedures were effective throughout the Group.  

-

violations.

2. 

policies and standards for nominations to the membership of the Board of Directors with periodical review 

of the requirements of capabilities and skills for the Board; study of the Board’s strengths and weaknesses 

and suggesting ways of addressing it; ensuring  the independence of the independent Directors, study of 

policies for compensation and bonus to the Board of Directors and Senior Executives. The Committee has 

been reconstituted vide BOD Resolution No. BOD 142/2 dated 4 Muharram 1434 H corresponding to 18 

November 2012 G and BOD Resolution 144/3 dated 25/02/2013 as follows:

Members Position

Dr. Abdullah H. Masri. Chairman of the Committee

Yousuf A. Y. Zainal Alireza. Member

Dr. Ahmed Saad Gabbani. Expert Member

The tenure of the new committee will be for a period of the existing Board of Directors’ as per the rules 

approved by the shareholders.

Meetings:

The initial Committee had two meetings during the year 2013 as per the following attendance:

No Meeting Date Meeting No Attended By

1 19 January 2013  (2)
 1- Yusuf A. Y. Alireza.
 2- Dr. Waheeb Linjawi.
 3- Dr. Ahmed Gabbani.

1 23 December 2013 (3)
 1- Dr. Abdullah H. Masri.
 2- Yusuf A. Y. Alireza.
 3- Dr. Ahmed Gabbani.
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Board Committees:

1. 

Mandate

The main objective of the Committee includes ensuring adequacy and soundness of internal control struc-

internal and external audit functions; and specially to examine risks and exposures facing the Company 
and its management.

The Audit Committee in the Company was formed under the Resolution No. 903 dated 12/08/1414H
 issued by the Ministry of Commerce. The formation of the Committee was approved by the Ordinary 
General Assembly of the shareholders on 30/12/1414H. The Charter of the Audit Committee was approved 
by the Board of Directors on 8/6/1994 (Resolution No. BM 65 - 4).

Membership

The following are the current members of the Audit & Risk Committee (As of 31.12.2013):

Members Member of the BOD Non-Executive Shareholder Position

Omar H. Khalifati Chairman
Adnan A. Maimani Member
Mohammad Uzair Afzal Member

All the Audit & Risk Committee Members are not Employees of SCC Group 

Meetings and Result
The committee held 7 meetings in 2013.

No Meeting Date Meeting No Attended By

1
01/01/2013

(97) Ninety Seven

Omar Khalifati
Adnan A  Maimani
Ashraf  Tumbi
Wadia Eshgi

2 16/01/2013 (98) Ninety Eight

 Omar Khalifati
Adnan A  Maimani
Ashraf  Tumbi
Wadia Eshgi

3 24/02/2013 (99) Ninety Nine  Omar Khalifati
Mohammad Uzair Afzal

4 28/04/2013 (100) Hundred
Omar Khalifati
Adnan A  Maimani
Mohammad Uzair Afzal

5 18/07/2013 (101) Hundred and one
Omar Khalifati
Adnan A  Maimani
Mohammad Uzair Afzal

6 23/07/2013 (102) Hundred and two
Omar Khalifati
Adnan A  Maimani
Mohammad Uzair Afzal

7 28/10/2013 (103) Hundred and three
Omar Khalifati
Adnan A  Maimani
Mohammad Uzair Afzal

Meeting Fees paid @ SR 3,000 per meeting per member.
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and 3. Ahmed S. Gabbani (Member). 

(BOD Res. No. BOD-144/3 of 25-2-2013) 

Appointment of Adnan A. Maimani as the Company’s contact person for the Capital Market Authority for all 

matters pertaining to implementation of the Capital Market Law and the Implementing Regulations. 

(BOD Res No. BOD-145/3 of 30-4-2013) 

Recommendation to the shareholders for increase of the Company’s capital by up to SR 500 million and 

direction to the Management to complete all the required formalities. 

(BOD Res No. BOD-145/5 of 30-4-2013)

Acceptance of Audit Committee’s recommendation and approval of the writing off of SR 32.567 million against 

(BOD Res No. BOD-147/3 of 31-7-2013)

Chairman asked to perform also the functions and duties of the Managing Director temporarily, up to the end 

of the current term of the Board. 

(BOD Res No. BOD-147/4 of 31-7-2013)

Approval of the writing off of some old, damaged cables of value SR 4,369,507 from the Company’s books. 

(BOD Res No. BOD-148/2 of 10-11-2013)

Appointment of Abdullah Mohammed Noor Rehaimi as a member of the Board of Directors in place of Dr. 

Waheeb A. Linjawi, who resigned.

(BOD Res.No.C-2013-1 of 18-9-2013)

Approval of Purchase Contract, Term Sheet, the MSA & Deferred Payment Terms Agreement with Noble 

Resources International Pte Ltd.

(BOD Res.No.C-2013-3 of 28-9-2013)

In SR’000

Board Members  Five Highest paid senior
executives including CFO2013 2012

Executive

(1 Person)

Non

- Executive -

(7 Persons)

Total Total 2013 2012

Salaries and Allowances 88 *480 568 1,541 3,745 3,774

Fees 3 69  72 120 - -

Bonus - - - - -

Total 91 549 640 1,661 3,745 3,774

* 
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11C  -  DIRECTORS’ OWNERSHIP OF SCC SHARES

The details of the Directors’ and their Families’ ownership of shares in the Company is as follows:

 

2013

shares at 

2013

Net change 

shares during 

the year

Percent 

Change relatives & 

changes therein

Khalid A. Alireza 132,524 250,524 118,000 89% Included

Shaukat Aziz 1,000 1,000 - - None

Saleh Eid Al-Hussaini 1,000 1,000 - - None

Abdullah H. Masri 2,559 2,559 - - None

Adnan A. Maimani 1,000 1,000 - - None

Yousuf A. Alireza 1,000 1,000 - - None

Eng. Abdullah M. Rehaimi 5,000 5,000 - - None

Neither the Senior Executives nor their Families acquired any shares during the year 2013.  There were no 

shares owned by any of them at the end of 2013 and 2012.

Attended by
Meeting Dates 2013

19 Jan 25 Feb 30 Apr 30 Apr 31 Jul 10 Nov

Khalid A. Alireza

Shaukat Aziz

Saleh E. Al-Husseini By Proxy By Proxy By Proxy

Abdullah H. Masri By Proxy

Adnan A. Maimani By Proxy By Proxy

Yousuf A. Alireza By Proxy

Abdullah M. Rehaimi --- --- --- --- ---

The following important resolutions were passed:

Acceptance of resignation of Group President & MD Dr. Waheeb A. Linjawi and appointment of 

Eng. Abdullah M. Bukhari as Acting Group President. 

(BOD Res No. BOD-143/4 of 20-1-2013)

Acceptance of resignation of Mohammed Ashraf Tumbi and Wadia Eshgi from the Audit Committee and

(BOD Res No. BOD-143/5 of 20-1-2013)
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11B  -  BRIEF CREDENTIALS 

The Board of Directors comprises of 7 members elected for a three-year term commencing 3rd September 

2011.

Member

Member Academic
Membership  other 

Public Joint 

Companies

Khalid A. Alireza Chairman Non-Executive

- Bachelor’s degree in
 Engineering from University of 
California, Berkley.

- Master’s degree in Engineering 
from University of California, 
Berkley.

1. Chairman of Alujain 
Corporation for the 
petrochemical industry.
2. Chairman of the National 
Company for the 
petrochemical industry.

Shaukat Aziz Independent
- Master’s degree in Business 

Administration
-

Saleh E. Al Hussaini Independent
- Master’s degree in Econom-

ics.

1. Saudi Basic Industries 
Corporation (SABIC).
2. Saudi Airlines Cargo 
Limited Company.
3. Trade Union Insurance.

Abdullah H. Masri Independent

- Bachelor’s degree in 
Humanities from University of 
California.

- Master’s degree in 
Humanities from University of 
Chicago.

- Doctorate in Humanities from 
University of Chicago,

- Dip in Business Administra-
tion from Harvard University.

Coca-Cola Bottling Company 
of Saudi 
Arabia (CCBCSA) for soft 
drink.

Adnan A. Maimani Non-Executive
- Master’s degree in Law from 

McGill  University, Canada
Saudi Industrial Services 

Co. (SISCO)

Yousuf A. Alireza Non-Executive

- Bachelor’s degree in Applied 
Sciences in Business Sec-
tor from University of San  
Francisco

- Master’s degree in Business  
Administration

-

Eng. Abdullah M. Re-
haimi

Independent

- B.Sc. Mechanical Engineer-
ing - King Fahd University of 
Petroleum and Minerals in Saudi 
Arabia.

1. Savola Group 
 a representative of the 
Public Investment Fund - 
Ministry of Finance.
2. Alujain Corporation.
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The Company currently owns 25% of XECA. Process of ownership increase to 50% is still under progress. 

XECA is engaged in the Implementation of Information Systems and Network Services. It is providing this ser-

vice to many companies, including SCC.  XECA has its headquarters in Saudi Arabia and provides its services 

internationally; presently throughout the GCC and some Middle East countries, Turkey and in several parts of 

Africa and spreading further internationally.

11  -  TRANSPARENCY AND CORPORATE GOVERNANCE

11A  -  THE SCC BOARD OF DIRECTORS

a) Approving the strategic plans and main objectives of the Company and supervising their implementation;

b) Laying down rules for internal control systems and supervising them;

c) Drafting a corporate governance code for the company which does not contradict the provisions 
of the CMA regulations, supervising and monitoring in general the effectiveness of the code and 
amending it whenever necessary.

Board of Directors and implementing them after approval of these by the General Assembly.

e) Without prejudice to the competencies of the General Assembly, the Board shall assume all the necessary 
powers for the Company’s management the ultimate responsibility for the company rests with the Board 
even if it sets up committees or delegates some of its powers to a third party. 
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Associate Companies

Activities Incorporation Ownership

.Midal Cables W.L.L
  Conductors, Rods &
related products

Bahrain 50% 79.1

XECA International
Information Technology 

 Implementation of
 Information Systems  
and Network Services

Saudi Arabia 25% 13.2

Midal Cables W.L.L.

The Company owns 50% of Midal Cables W.L.L. which is engaged in the manufacture and supply of Aluminum 
alloy rods, wires and conductors and related products.  The facilities are located adjacent to the Alba Smelter in 
Bahrain.  The capacity for Aluminum rod production at the year-end 2013 was 250,000 MT. Midal Cables W.L.L. 
owns 70% shareholding in Bahrain Welding Wire Products W.L.L. – Bahrain which manufactures aluminium 
rod  with production capacity of 32,000 MT.

Midal Cables fully owned subsidiary in Turkey - Midal Kablo San. ve Tic. A.S.  is engaged in conductor production 

with capacity of over 20,000 MT and is in the process of setting up an aluminum rod manufacturing facility of 30,000 

MT by end of Q1 2014. 

During 2014 the following subsidiaries of Midal Cables are expected to commence production

1. Midal Cables Saudi Arabia L.L.C – Conductor production capacity of over 20,000 MT and is expected 
to commence production in 2nd quarter of 2014.

2. Midal Cables International Pty Ltd - Australia – Rod production capacity of 50,000 MT and is expected 
to commence production in 2nd quarter of 2014.

3. 
expected to commence production in last quarter of 2014.
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Subsidiaries
 

Activities
Incorpora-

tion
held Directly 
or Indirectly

Capital as 
per Nominal 
Share Value 
in SR Million

Domestic

Saudi Cable Company for

Marketing Limited 

 Purchase and sale of
 electrical cables and
related products

Saudi Arabia 100% 10.0

  Mass Projects for Power and
 Telecommunications Limited

  Turnkey power and
 telecommunication
projects

Saudi Arabia 100% 10.0

 Mass Centers for  Distribution
of Electrical Products Limited

Electrical & telecom-
munication   distribu-
tion services

Saudi Arabia 100% 44.5

International

 Mass Kablo Yatirim Ve Ticaret
 Anonim Sirketi (Previously
(Mass Holding Anonim Sirketi Holding Company

Turkey 100%

350.3
 Demirer Kablo Tesisleri Sanayi
Ve Ticaret Anonim Sirketi

 Manufacture, supply
 and trading of
electrical cables

Turkey 100%

 Mass International Trading
(Company Limited (dormant

International trade Ireland 100% 0.6

 Saudi Cable Company (U.A.E)
 .L.L.C

 Sale of cables and
related  products

United Arab

Emirates
100% 1.0

 Elimsan Group of Companies
 Manufacturer of Switch
 Gears, Transformers
and related accessories

Turkey 79% 72.5
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9  -  BANK LOANS

The Bank Borrowings of the Company in SR’000 at 31 December 2013 were:

Long Term Loans as at 31 December 2013

Banks/Others
SR’000

2013 2012

- Saudi Cable Company 143,408 142,318

Total SIDF (A) 143,408 142,318

Commercial Banks/Others

- Saudi Cable Company Al-Rajhi, BNP, NCB Gauder 82,881 102,258

- Mass Projects Al Rajhi 95,464 246,375

- Mass Kablo
Ziraat, Seker, Odea & TTGV

59,540 156,559

Total Commercial (B) 237,885 505,192

Total Long Term Loans (A+B) 381,293 647,510

LESS:  Current Position

SIDF (17,848) (21,800)

Commercial Banks (150,603) (178,086)

Long Term Loans 212,842 447,624

Short Term Loans as at 31 December 2013

Banks/Others
SR’000

2013 2012
Commercial Banks/Others

- Saudi Cable Company
BNP, NCB, SAMBA

624,219 986,704

- Mass Projects Bank Muscat 211,803 129,372

- Mass Kablo

Barakturk, AK, Anadolu, 

Bankasya, Euro, Fiba, Ga-

ranti, Isbank, Odea, Seker, T. 

Ziraat

189,326 162,070

- Elimsan

Kredi

59,660 88,313

Short Term Loans 1,085,008 1,366,459
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FINANCIAL HIGHLIGHTS

THE SHAREHOLDERS EQUITY
(IN SR›000) 

DESCRIPTION
As at 31 December  Net

Change2013 2012 

Capital Stock 760,000  760,000    -

Statutory Reserves 63,432  63,432 -

(165,653) 63,464  (229,117)

Proposed dividends -  -  -

Cumulative changes in fair values 23,087 28,188 (5,101)

Foreign currency translation reserve (7,185) - (7,185)

Total  Shareholders› Equity 673,681 915,084  (241,403)

Minority Interest 4,469 13,283 (8,814)

Total Equity 678,150 928,367  (250,217)

FINANCIAL HIGHLIGHTS
ZAKAT AND OTHER AMOUNTS PAID TO GOVERNMENT

(IN SR›000)

DESCRIPTION
As at 31 December

Net Change
2013  2012 

Zakat 6,821 8,513 (1,692)

The Public Authority for Social Insurance 6,534  5,715  819

Registration, Visa and Other Expenses 3,262  1,018 2,244

Total  amounts paid to the Government 16,616     15,246     1,370

Zakat and income taxes applicable to the Company and its subsidiaries are calculated separately in accor-

dance with the respective countries’ applicable laws.  Provision is made for Zakat and income tax payable 

results of the year in which such assessments are made. Accordingly, a net of provision of SR 22.2 million was 

million, which includes prior years’ provisions. 

The Company is still contesting some of the prior years’ assessments with the appellate authorities and also 
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FINANCIAL HIGHLIGHTS

(In SR’000)

 DESCRIPTION
 2013 2012  Increase /

(Decrease) 

 Amount  %  Amount  %  Amount 

Gross Sales 2,043,261 83.5 2,458,180 91.5 (414,919)

Contract revenue 404,598 16.5 229,670 8.5 174,928

Total Sales 2,447,859 100.0 2,687,850 100.0 (239,991)

Cost of Sales (1,987,647) (81.2) (2,402,335) (89.4) (414,688)

Contracts Cost (389,833) (15.9) (199,636) (7.4) 190,197

 Selling & Distribution
Expenses (67,048) (2.7) (66,434) (2.5) 614

 General & Administrative
Expenses (114,438) (4.7) (87,440) (3.3) 26,998

 Amortization of Deferred
Cost (13,781) (0.6) (11,959) (0.4) 1,822

Financial Charges (153,225) (6.3) (109,921) (4.1) 43,304

 Provision for Doubtful
 Debts (71,439) (2.9) (40,157) (1.5) 31,282

Total Expenses (2,797,411) (114.3) (2,917,882) (108.6) (120,471)

Other  Income / (Loss) (738) (0.0) (1,036) - 298

Foreign Currency re-mea-
(6,243) (0.3) (606) - (5,637)

from Associates
131,858 5.4 104,610 3.9 27,248

Derivative Financial
Instruments 

15,660 0.6 (32,496) (1.2) 48,156

 Total Other Income &
 
Associates

140,537 5.7 70,472 2.6 70,065

PROFIT / (LOSS)

INCOME TAX
(209,015) (8.5) (159,560) (5.9) (49,455)

 Zakat and Income Tax (29,339) (1.2) (4,311) (0.2) 25,028

 PROFIT/(LOSS)
 BEFORE MINORITY
INTEREST

(238,354) (9.7) (163,871) (6.1) (74,483)

Minority Interest 9,237 0.4 7,466 0.3 1,771

NET PROFIT / (LOSS) (229,117) (9.4) (156,405) (5.8) (72,712)



Board of Directors' Report For Year
Ended December 31.2013

15



SAUDI CABLE COMPANTYSSSSSAAAUD

14

(SR’000)

Year ended 31 December

DESCRIPTION  2009  2010  2011 2012 2013

Revenue  2,458,431  1,857,106  3,199,565 2,687,850 2,447,859

Costs and Expenses (2,393,713) (2,050,715) (3,291,096) (2,944,554) (2,779,495)

 64,718  (193,609)  (91,531)  (256,704) (331,636)

                 
 61,477

                 
 116,308 96,272 104,610 131,858

 126,195  (77,301) 4,741 (152,094) (199,778)

Zakat & Income Tax (21,718) (10,515) 362 (4,311) (29,339)

104,477  (87,816)  5,103  (156,405) (229,117)
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ELIMSAN (SWITCHGEAR)
The demand for domestic electric infrastructure was maintained throughout the year in spite of this segment 

providing lower margins.

The impetus focus on developing export markets continued to draw the focus of the management, where new 

KSA where the market is promising with higher margins..

In addition, a further portfolio of products was successfully developed, which will allow the company to explore 

additional export markets.

7  -  GROUP FINANCIALS

Summary of Financial Position (5 years)

 DESCRIPTION

 

As at 31 December

(SR’000)

2009 2010 2011 2012 2013

ASSETS:

Current Assets  2,202,003  2,366,331  2,786,207 2,369,208 1,747,823

Non - Current Assets 1,137,362 1,276,214 1,320,855 1,404,885 1,464,228

Total Assets  3,339,365 3,642,545 4,107,062 3,774,093 3,212,051

 LIABILITIES AND SHAREHOLDERS’ EQUITY:

Current liabilities 1,513,478 1,978,521 2,619,001 2,256,645 2,168,760

Non - Current liabilities  516,701  464,398 466,660 589,081 365,141

Total  Liabilities    2,030,179    2,442,919       3,085,661       2,845,726 2,533,901

Shareholders’ Equity 1,298,619 1,183,625 1,009,093 915,084 673,681

Minority Interest 10,567 16,001 12,308 13,283 4,469

 Total Liabilities and
Shareholders’ Equity 3,339,365 3,642,545 4,107,062 3,774,093 3,212,051
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5  -  INFORMATION TECHNOLOGY 

The new Integrated Enterprise Application system of SAP is now operational allowing the management to 
exercise better controls. The enhancement of Business Intelligence and Dash-board suites are under progres-
sive development and expected to be completed in the coming year.

6  -  TURKISH OPERATIONS

MASS CABLES
The company maintained its steady performance in its core markets.  Like other Group Companies, its internal 

business to enhance its order-intake during the latter half of the year. 

On resolving the liquidity issues, the company can turnaround to a satisfactory performance level in a short 

with the incorporation of its own accessories brand, should further translate this into margin improvement.
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During 2013, the company did not disburse any dividends, similar to 2012.

3  -  REVENUES

The Group’s revenues in 2013 were SR 2,448 million as compared to SR 2,688 million in 2012.

The Group’s consolidated revenues include sales from its Turkish and UAE subsidiaries, but do not include the 

revenues of Midal Cables, which is 50% owned by SCC. Midal Cables recorded revenue of SR 2,660 million 

in 2013.

The Geographical distribution of the revenues was:

Region
SR Million

2013 2012

Kingdom of Saudi Arabia (KSA) & GCC 1,870 2,011

Rest of the World 578 677

T O T A L   S A L E S 2,448 2,688

The Geographical distribution of the net Income/(Loss) was:

Region
SR Million

2013 2012

 Kingdom of Saudi Arabia (KSA) & GCC (175) (124)

Rest of the World (54) (32)

(T O T A L    NET INCOME / (LOSS (229) (156)

Revenue was generated from the following segments:

Revenue From

SR Million

As at 31 December

2013 2012 Net Change

Product Sales 2,043 2,458 (415)

Projects & Contracting 405 230 175

TOTAL REVENUE 2,448 2,688 (240)

4  -  ORGANIZATIONAL DEVELOPMENT

employment.   At the end of the year 2013, the locals constituted 53% of the total Group workforce of 1,901 

employees, as compared to 58% of 1,878 employees at the end of 2012.  

11
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SAUDI CABLE COMPANY
(A Joint Stock Company)

BOARD OF DIRECTORS’ REPORT
 FOR THE YEAR ENDED 31 DECEMBER 2013

1  -  INTRODUCTION

Saudi Cable Company (SCC) is a joint stock Company with ownership in several manufacturing facilities in 

the Kingdom of Saudi Arabia (KSA), Kingdom of Bahrain and Turkey. These companies are engaged in the 

Manufacture, Supply, Installation, Testing & Commissioning and Maintenance of Power Cable, ranging from 

Extra High Voltage, Medium Voltage, Low Voltage, Building Wires, Telecommunication Cables, Instrumen-

tation, Specialty Control Cables, Electrical Sub-Stations, Switch Gears, Electrical Cables Accessories and 

Transformers.

Additionally, SCC Group has a network of distribution for the supply of all types of cables and associated elec-

trical products from several of its Warehouses. It also supports its customers through a total solution for the 

Supply, Installation, Testing & Commissioning and Maintenance of Electrical Systems with the state-of-the-art 

Digital and Information Technology System.

2  -  SALIENT ACTIVITIES

The Group net loss of SR 229.1 million (including a major clean-up of MSR 150 due to recognition of penalties, 

& old inventory write offs) was largely as a result of the main operations performing well below their normal 

functional capabilities, which was due to inadequate funding facilities available to the Group. Curtailment of 

operations were sustained at below break-even levels, given the limited resources available. 

strengthen the on-going operations, has been presented to its lenders. The Group has worked extensively with 

The market trend of improving margins gives the Group substantial encouragement to streamline its resources 

for the long term. The Group has also undertaken key management changes, and appointed a new President/

in escalating demand and margin from the going forward outlook from the growth in infrastructure investments 

within the regional economies.
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