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Audit Committee Report for the Year 2024

Dear Shareholders of Saudi Cable Company,

The Audit Committee is pleased to present its
annual report detailing the performance of its
duties and responsibilities in accordance with the
Companies Law and its implementing regulations,
along with the Committee’s opinion on the
adequacy of internal control systems and its

observations during the reporting period.

Committee Mandate

The committee assumes responsibilities for supervising
and monitoring the company’s activities to ensure the
integrity and effectiveness of reports, financial
statements, and internal control systems to the extent
possible, in accordance with its charter and regulatory

requirements.

Committee Formation and Meetings

The Committee underwent several changes in its

composition. The previous Board term ended,

concluding the work of the previous Committee, and the

current Committee was formed at the beginning of the
new Board term on April 4, 2024. The Committee
experienced several changes throughout the year, as

detailed below:
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Board Member
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Aziz Algahtan Committee Appointment: i
. Member 02/05/2024
.2024/05/27 : (<o’ quocg dicll guac P49 ollc 6joo
suudaodl dygus 5
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. 27/05/2024, :2024/06/27
.. Committee
Hamza Joharji Member Board
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Saad Alhamidi  COTMitree /0>/2024 2024/06/06
Member Resigned:
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dgie Ciaiil dialll e i
Membership 8)9> ey go
Azhar Kenii Committee ended with the |
) Member end of the S
Board term
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AppelilmeEnt: 2024/04/04 ous5
Maied Kareern Committee 04/04/2024, N
/ Member Resigned: ey
18/05/2024 2024/05/18
Appointment: R . e
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Mohammed Committee 04/04/2024, v
Daghistani Member Resigned: :2024/04/04
18/05/2024 Jaiwl
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Meeting Number and Date

Eng.Azhar Kenji
Mr.Hamza Joharji

Slucls dema

Mr.Mohammed Daghistani
Mr.Majed Kareem
Mr.Aziz Algahtani

Mr.Abdulkarim Al Nuhayer
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(2024-01-11) Jg¥! ¢ Lozl
First Meeting (11-01-2024)
(2024-01-20) ilall § Lozl
Second Meeting (20-01-2024)
(2024-03-14) Jl § ez
Third Meeting (16-03-2024)
(2024-05-01) sl Il § ezl
Fourth Meeting (04-05-2024)
(2024-05-16) ualil! g Laza¥l
Fifth Meeting (16-05-2024)
(2024-05-29) ool § ez
Sixth Meeting (29-05-2024)
(2024-07-08) palud! § ezl
Seventh Meeting (08-07-2024)
(2024-08-05) ¢yolll § LazaY!
Eighth Meeting (05-08-2024)
(2024-08-18) pulsll Loz
Ninth Meeting (18-08-2024)
(2024-10-08) L)l § ezl
Tenth Meeting (10-08-2024)
(2024-11-05) yde oLl & Lozl
Eleventh Meeting (05-11-2024)
(2024-12-26) s U1 g Laza¥l
Twelfth Meeting (26-12-2024)
alelaza¥! goaze
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Committee Activities

During 2024, the Committee performed its

activities and duties as follows:

Financial Statements

The Committee fulfilled its supervisory and oversight

role by examining and reviewing the following financial

statements:

e Annual Financial Statements for 2023

e Q1 Financial Statements for 2024
e Q2 Financial Statements for 2024

e Q3 Financial Statements for 2024

Auditor Appointment Recomm

A. External Auditor:

endations

As part of its commitment to strengthening the

external control system, the committee held a

meeting on May 29, 2024, where i

t

recommended appointing an external auditor to

review the financial statements for the period

from Q2 2024 through Q12025. T

he committee

has established a close professional relationship

with the external auditor while maintaining

principles of independence and transparency.

The committee also directly supervised the
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financial statement review process to ensure
Jlouad adlall pjlg_éJI deslyo dldoc le jdulall
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accuracy and reliability to the extent possible.

B. Internal Auditor
GOl g_?l}oJI U
The Committee prioritized developing the internal audit
Cuo sl deslpodl doglhio pglbhis loladisl dinll clgl
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mechanism to ensure performance quality. This & Il ol e g .chbll 036> ¢ )91
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framework and, in its final meeting of 2024,
recommended to the Board the appointment of an

internal auditor, establishing a periodic evaluation

decision reflects the Committee’'s commitment to
enhancing the effectiveness and efficiency of internal Jeollbe o d Lol ' L Gubug
audit operations and implementing best professional

practices.

Audit Committee Opinion on Internal aloyl oA dlas sao Je deoslpoll dind iy
Control System Adequacy adsaJl

The internal control system aims to ensure the

achievement of company objectives efficiently and il wlael Gusni glowd U adsll Bl pUAj b3y
effectively, compliance with regulations and policies, I olw Ig 8j|9U|9 doiil JUiollg sclasdg dulea
and verification of potential risks. Company g @il oyl gl .dlaisall shball (o Gasil il

management is responsible for establishing a sgun g0 wuwlily Jleog Jolds ) pUAS slae] (e

comprehensive and effective control system dosloll din) pgdi .asuill la) ydrell 16 LUl sblaall

proportionate to the level of risks the company may eslpall ey LUl &ygall el deslioy joiwo J5 i

face. The audit committee continuously reviews el 0ie Jliu il Loy awogillg ojallg JSIall
periodic reports prepared by both internal and external

auditors and provides necessary guidance regarding

these reports.

Based on the results of the 2024 annual reviews, the ) L A .
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audit committee would like to indicate that no material
issues were identified that warrant mention in this
report. We also note that there is ongoing
communication between the audit committee and the

company's executive management regarding periodic
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assessment and review of the control system to ensure  dalaiillg (uilgalu PVl eo laidles o goflg Oldoell
internal control objectives are met, improving Las b eolpo Jguel dalll duogl aude clug dddell Ul
operational efficiency and effectiveness while .ollcl jg5i0 9o
maintaining compliance with relevant laws and

regulations. Accordingly, the committee recommended

appointing an internal auditor as mentioned above.
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Members of the Audit Committee
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Mr. Hamza Joharji Mr. Aziz Algahtani
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Chairman of the Audit Committee
Hadl oujsdlbuc i
Mr. Abdulkarim Al Nuhayer
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